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A Study on the Money Laundering Offense in the United States

Chang, Ming-Woei

Abstract

Drug market is an international one, and anti-drug needs high level of
international cooperation. Based on the United States Money Laundering Control
Act of 1986, the US government suggested to adopt international or regional
anti-drug conventions and bilateral anti-drug treaties. The 1988 United Nations
Convention against Illicit Traffic in Narcotic Drugs and Psychotropic Substances
and 2000 the United Nations Convention against Transnational Organized Crime
are examples. Since the Financial Action Task Force announced the first version
of 40 Recommendations in 1990, every single recommendation thereafter has its
counterpart in the United States Code. It might be fair to say that the purpose of
FATF 40 Recommendations is to promote a new global AML system connected to
the United States laws. While the US is leading the campaigns of anti-terrorism,
anti-money laundering and anti-drug, almost all countries amend their domestic
laws to comply with the requirements in the 1988 Vienna Convention and the 2000

Palermo Convention.



