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Abstract

After the 20th National Congress of the Chinese Communist Party (CCP), the critical
goal of China's diplomacy is to have the "South China Sea Code of Conduct" complete the
negotiation with the parties involved as soon as possible. By providing economic and trade
preferences and establishing interdependent relations with claimant countries, the framer of the
regional international order.

The great power competition between China and the United States in the South China
Sea is developing into a worsening trend, which is hurting regional stability. The "hegemonic
stability theory" still has insufficiency in its theoretical connection of quid pro quo between
"public goods" and "free riders." Suppose the two are to exist for a long time, in addition to the
unshakable strength of the great powers. In that case, the public policies (international order)
shared by all countries still need to be displayed in a fair and just way, and the global order
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formulated by the great powers can be a "reasonable" and "legitimate" function.

Keywords: South China Sea, Hegemonic Stability Theory, Code of Conduct on the South
China Sea, Public Goods, Power Competition
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