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Abstract

The Russo-Ukrainian War that erupted on February 24, 2022 has had a significant
impact on European security and the international power structure. Countries located in
Europe and neighboring regions have responded to the war with different positions. Some
countries fully support Ukraine and provide extensive military and economic aid, while
others support Russia and choose to take a quasi-alliance position, continuing to provide
political or economic support to Russia.

In addition to the aforementioned positions, several countries have adopted a hedg-
ing strategy towards the Russo-Ukrainian War, which is to maintain a relatively equal
distance from both Russia and Ukraine. The key feature of this strategy is that, firstly, the
goal of hedging strategy is to reduce risks and enhance national interests, and conceptu-
ally it is not just a simple equidistant strategy. Hedging strategy entails interacting through
various means such as politics, economics, or military. Secondly, this article starts with
Turkey's strategic choice and explains how its geographical location provides an excellent
hedging opportunity, allowing Turkey to maintain a balance between the major powers of
the United States, Russia, and the European Union. Thirdly, the Russo-Ukrainian War
provides Turkey with more ample space for hedging strategy, enabling Turkey to expand
its national interests through a bargaining model and projecting its national interests onto
Sweden and Finland's policy adjustments when the two countries join NATO.
Keywords: Hedging Strategy, Russo-Ukrainian War, Turkey, Bargaining Model, Foreign
Policy
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