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On the Money Laundering Offense
Chang, Ming-Woei

Abstract

ROC passed the Money Laundering Control Act in 1996, it was the first
Anti-Money Laundering Act in Asia. Since reforms of the Money Laundering
Control Act focused on the prosecutorial phase of the offense before 2016,
regulations of preventing money laundering had long been ignored by the legislators
which resulted in the contents of the Money Laundering Control Act in conflict
with the 2012 FATF 40 Recommendations and the global standards of Anti-
Money Laundering. However, whether the 2016-passed articles of Nos. 2, 3, 14
and 15 comply with the aforementioned global standards as well as the 2012
FATF 40 Recommendations is questionable. This study proposes the pitfalls of

those articles after reviewing their current version of legislation.



