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A Discussion on the Evidential Capacity of Securities Exchange’ s

Surveillance Reports

Chang, Yong-Hong

Abstract

The use of hearsay evidence in criminal procedure is generally not
admissible by law (as known as “Hearsay Rule”). But there are several
exceptions as well. One of them is “Highly Confident Documents”. The
article 159-4 of the code of criminal procedure enumerates three categories
of highly confident documents. To compare with other exceptions of hearsay
rule, the “Highly Confident Documents” are admissible in criminal procedure
and not required of objectional examination, thus the “Highly Confident
Documents” are considered as “the vertex position of the exceptions of
hearsay rule”

Securities Exchange’ s Surveillance Reports are considered as significant

evidence in substantiation of indictment of the crimes of speculation and





