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Analyses on Criminal Liabilities of Offenses Against Tender
Offer in Global Securities Finance Corporation When China
Development Financial Was Merged With Taiwan
International Securities---Discussions on A Taiwan
High Court Case of No. 99 Gim Sun Zon Su 61

Liu, Pang-Hsiu
Abstract

This study focuses on the criminal liability in the case of hostile takeover
when China Development Financial was merged with Taiwan International
Securities. It also discusses the legislative history of hostile takeover, including
its foreign counterparts, and examines the policy behind public tender offer
in order to protect the rights of shareholders. Taking the related laws into
consideration, this study claims that the Taiwan High Court, in a case of
No. 99 Gim Sun Zon Su 61, incorrectly over explained the term of "propose
to acquire" to incriminate the accused although the defense already presented
a strong argument. Since the legal loopholes in hostile takeover remain to
be amended comparing to its UK counterpart, the Taiwan High Court Judgment
of No. 99 Gim Sun Zon Su 61 needs further consideration and the Congress
should re-promulgate to exculpate those who disobey rules of public tender offer.





