&
He

N

e TSR AN 77

R bR B2 A7 Rk Z IR e
— DI TIESS 369 .2 7 SRR LA (7
AR~ TR LIRS SR 2 LR

[}

pul}

2

B 2 R*
B X

B T R (R T AT
£ 38

BT T BRSO
#3103 P

BT A

5 369 ffE.2 7 55 2 TR ]

- B3 LT
TR (AL T IR

B

BE
 FRB R B SR B~ R L
~ SEEEH
() L A R g B [ Y
OB

I RIEfT B

2. S FI ok o B 1

3. VEL 1 5 25 1Y) 0 L o [
CRIRH R 2
) AN 1F 77y B A T+ (5 HE R B £
HFEBRE T TTERK
= EEEREE
ORIT R E

O EH M &

()37 8 FH H 1 L

B~

~ B EH E 2 R
) B FA 38 FH B BT EE A
1 W7 /MR Fe
2. Y5 i B 1E J A £
3. AIEATE
(@) iERESVES
ORRERE L FREERF
) 7N
i8R b2 e B A R
s WENE BB T T E IR E
~ i Y R A B R
ORAIIAE 369 iRz 7 25 1 THELES 2
TH Y R A%
OBIRFTEE " AET R ) BINMK
1. BRI $72 fl B 1E B B 1
2. B TR A E E e M B
BN B INEEEFEHESRHE
HAF s | B0 BIRAT
HY TAETE
S BN TEARBEENE B TR
ETR
O BT L B AU 1Y & [
~ BATE T N T E Y E LR
(HAGEm )

BRgRE T -

NS

EAORA] -~ P EGEA] - B AR EY

B PRS- IED

Keywords : Downstream Loan, Equitable Subordination, Deep Rock Doctrine, Piercing the

Corporate Veil, Affiliated Enterprise Law, Insider Transaction Abstract

H W KR KRBT BT By B A%

BB FHE K S

FEM L.



78

F T 50 555 M T
wm ®
SEEENNE LA EAFELRBRRMEYT  hTR2AES 15 14

ﬁ%ﬂjﬁﬁm%% 5090 %AQ“AﬁﬁﬁAQWW%(Lﬁ% ) TR

W RR) ik 369 M2 4 A B 4E R o ) P M ATR AR 0 MmN EE £
EFNE (FATRZ) B Ta 25 369 142 T A M4 T R FB A W
m%iﬁ%ﬁﬂ%2ﬁzﬁﬁuﬁéﬁﬁ% 13 BAA F3k 0 AR AR SRS BT
Ho MG A LKA EX TIRERA 0 Hb o HILBIAREIRT £
Bl & EogAR B AL S o JEA BhANEF LA R S A 5 oA £ Bl AT B H) R AT
Z A MGAEXITHRARLAGHAMNRERA > £HTLE2H T RIEAT
L o RiEHEERR @zr%%AﬁizﬁzJ’ﬁ$§%iiﬂx%%i

H A AT H S T A &) E R &) AR AE 0 IR RERPABERG IR - 2R
BRI EB R EogiA > HARE R LR T izuﬁ:\}ﬂ RIS Fﬁ‘,é?%’: g 7]"1%775
Wy RAAREL o MEF M BEK EHERPTEY TR ER ) #E

1% TSR R AR HTHE2 %%&ﬁ%%%%&’ﬂﬁﬁxﬂﬁ&%
BB TN ATHBZRBORE > FHTRENE S R THELERE KRR
15k % H o

Legal Problems of the Downstream Loan within the
Affiliated Enterprises

Liao, Chung-Hung

Abstract

The nature of the inter-company financing facility within the affiliated
enterprises shall be regarded as a "loan" and therefore regulated by Article
15 of the Corporation Law. Furthermore, the money lent by a subsidiary
company to its controlling company ("Upstream Loan") shall be regulated
by Article 369-4 of the Corporation Law which provides the liabilities of a
controlling company unduly exercising the controlling power to its subsidiary
company. In contrast, under the circumstance that a loan made by a controlling

company to its subsidiary company ("Downstream Loan"), Article 369-7 of





